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Independent Auditor's Report on Annual Financial Results of Goldiam International 
Limited Pursuant To Regulation 33 and 52 of tbe Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 
The Board of Directors, 
Goldiam International Limited, 
Gems & Jewellery Complex, 
SEEPZ, Andheri (East), 
Mumbai - 400 096. 

Opinion 

We have audited the accompanying statement of standalone financial results of GOLDIAM 
INTERNATIONAL LIMITED (the company) for the, Quarter and year ended March 31, 
2023 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 and 52 of the SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

(i) is presented in accordance with requirements of Regulation 33 and 52 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended in 
this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in lndia of the net profit and other comprehensive income and other 
financial information of the Company for the quarter and the year ended March 31, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
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Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI'') together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics 
issued by ICAI. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared on the basis of standalone financ ial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of the 
standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards ("Ind 
AS") prescribed under section 133 of the Act read with the relevant rules issued there under 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of standalone financial statements on whether the company has 
adequate internal financial controls with reference to standalone financial statements 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such di sclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the aud it and significant audit findings, including any significant 
deficiencies in internal control that we identify quring our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

Place : Mumbai 

Date : 20th May, 2023 

For Pulindra Patel & Co. 
Chartered Accountants 
Firm Reg. No. l 15 l 87W 

eL~ 
Pulindra Patel 

Proprietor 
Membership No. 048991 

UDIN: 23048991BGWlNC1996 
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Independent Auditor's Report on Consolidated Financial Results of Goldiam International 
Limited Pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 
The Board of Directors, 
Goldiam International Limited, 
Gems & Jewellery Complex, 
SEEPZ, Andberi (East), 
Mumbai - 400 096. 

Opinion 

We have audited the accompanying statement of Consolidated financial results of GOLDIAM 
INTERNATIONAL LIMITED (herein after referred to as the "Holding Company") and its 
subsidiaries (Holding company and its subsidiaries together referred to as "the Group'), its associates 
for the, Quarter and year ended March 31, 2023 ("the Statement"), attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and associates, the consolidated financial results: 

(i) The statement includes the audited financial result and Financial review/information of the 
following Subsidiaries and Associates; 

• Goldiam Jewellery Limited - Subsidiary 
• Oiagold Designs Limited - Subsidiary 
• Goldiam USA Inc. - Subsidiary 
• Eco-Friendly Diamonds LLP - Subsidiary 

(ii) is presented in accordance with requirements of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information of the Group for the quarter and the year ended March 3 1, 2023 . 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("!CAI'') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and 
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics issued by ICAI. We believe that the audit evidence obtained by 
us along with the consideration of audit reports of the other auditors referred to in sub paragraph (a) of 
the "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion 
on the consolidated financial results. 

Management's Responsibili ties for the Consolidated Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared on the basis of consolidated financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of the consolidated financial 
results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Act read 
with the relevant rules issued there under and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations. The respective Borad of 
Directors of the Company included in Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

Jn preparing the consolidated financial results, the respective Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its associate is 
responsible for overseeing the financial reporting process of each Company. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
consolidated financial statements on whether the company has adequate internal financial 
controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to 
draw attention in our auditor' s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor' s repo11. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its associate to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the consolidated results of which we are the 
independent auditors. For the other entities included in the consolidated financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and perfonnance of the audits carried out by them. 

We remain solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in para (a) of the section titled "Other Matters" in this audit report. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBl under regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The Consolidated financial results/statement include the reviewed financial results of one 
subsidiary, whose financial statement reflects totals assets of Rs. 31,337.60 lakhs as at March 31, 
2023 and total revenue of Rs. 42, 146.77 lakhs, net profit after tax Rs. 339.90 lakhs and total 
comprehensive income of Rs. 339.90 lakh for the year ended on that date respectively. These 
financial Results/statement and other financial information have been reviewed by their respective 
independent auditors. The Review reports on financial results/statement of the entity have been 
furnished to us by the management and our opinion on the consolidated financial results, in so far 
as it relates to the amounts and disclosures included in respect of these entity, is based solely on 
the report of such auditors and the procedures performed by us are as stated in the paragraph 
above. 
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Subsidiary is located outside Lndia whose financial results has been prepared in accordance with 
accounting principles generally accepted in such country and which has been reviewed by the 
other auditors under generally accepted auditing Standard applicable in that country. The 
company's managements has converted the Financial result of such subsidiary located outside 
India from accounting principles Generally accepted in that country to Indian Accounting 
Standards ( ' Ind AS' ) prescribed under section 133 of the Companies Act, 2013. Our conclusion 
in so far as it relates to the balances and affairs of such subsidiary located outside India is based 
on the reports of other auditors and conversion adjustment prepared by the management of the 
company and reviewed by another Chartered Accountant whose reports has been furnished to us 
on which we placed reliance. 

Our opinion on the consolidated financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and reports of the other auditors. 

(b) The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

Place Mumbai 

Date 20th May, 2023 

For Pulindra Patel & Co. 
Chartered Accountants 
Firm Reg. No. l 15 I 87W 

~~ 
Pulindra Patel 

Proprietor 
Membership No. 048991 

UDIN: 23048991BGWrND1042 



May 20, 2023 

To, 
BSE Limited 
PhirozeJeejeebhoy Towers, 
DalalStreet,Mumbai- 400 001. 
Scrip Code: 526729 

Dear Sir/Madam, 

goldi4m lntt'rnoticnol ltd 
MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY 

CIN:L36912MH1986PLC041203 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
BandraKurlaComplex, Mumbai- 400 051. 
Scrip Code: GOLDIAM EQ 

Sub:-Declaration in terms of Regulations 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of the 
Company have given an unmodified opinion on the Annual Audited Financial results (Standalone 
and Consolidated) of the Company for the financial year ended March 31, 2023. 

Thanking you, 

Yours faithfully, 
For Goldiam International Limited 

Ex cutive Chairman 
DI :-00057931 

Darshana Faldu 
Chief Financial Officer 

Registered Office 
Gems & Jewellery Complex, Santacruz Elect ronics Export Processing Zone, Andheri (East), Mumbai-400096. India 

Phones: (022) 28291893/28290396/28292397 Fax : (022) 28292885 Email:- investorrelations@goldiam.com 
Website: www.goldiam.com 



GOLDIAM INTERNATIONAL LIMITED 
GEMS & JEWELLERY COMPLEX,SEEPZ,ANDHERI (EAST) , MUMBAI 400 096 

CIN:L369 l 2MH l 986PLC041 203. TEL. (022) 28291893. FAX:(022) 2829041 8.Email:investorrelationsfnlnoldiam.com. W ebsite: www .goldiam.com 
Audited Financial Statement of Standalone & Consolidated for the Quarter and year ended March 31 , 2023 
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Income 
Revenue From Operations 
Other Income 

Expenses 
a) Cost Of Materials Consumed 
b) Purchase Of Stock-In-Trade 

Particulars 

c) Change In Inventories Of Finishe d Goods, 
Work-In-Progress And Stock-In-Trade 

d) Employee Benefits Expense 
e) Finance Costs 
f) Depreciation And Amortization Expense 
g) Other Expenses 

Profit I (Loss) before Exceptional And Tax (3 ± 4) 

Exceptional Items 

Profit I (Loss) before Tax (5 ± 6) 

Tax Expense 
a) Curre nt Tax 
b ) Deferred Tax 

9 Profit I (Loss) for the Period 
from continuing operation (7 ± 8) 

10 Profit/(Loss) from discontinuing operation 

11 Tax expenses of Discontinuing operation 

12 Profit/(Loss) from discontinuing 
operation (after tax) (10 ± 11) 

13 Profit I (Loss) for the Period (9 ± 12) 

14 Other Comprehensive Income (OCI) 
a) Items That Will Not Be Reclassified To Profit Or Loss 
b) Items The Will Be Reclassifies To Profit Or Loss 

15 Total Comprehensive Income for the period (13±14) 

Figures for the 
Quarter ended on 

Standalone 

31/03/23 31/12/22 31/03122 
Audited Unaudited Audited 

Figures for the 
Year ended on 

31/03/23 31/03122 
Audited Audited 

(Rs. In Lakhs) 
Consolidated 

Figures for the 
Quarter ended on 

31/03/23 31/12/22 31/03/22 
Audited Unaudited Audited 

Figures for the 
Year ended on 

31/03/23 
Audited 

31/03122 
Audited 

6,544.39 7 ,332.93 9,379 .88 30,344.78 39,072.81 13,494.81 17 ,817.78 15,238.87 53,318.43 68,774.32 
855.90 549.53 424.88 2 760.81 2 893.0 1 (5.08) 741.1 6 613.22 2 110.68 2 464.56 

Total Income ~~7~,_4_o_o_.2_9-r~7~,8_8_2_._4_6..,._~9,~8-0_4_.7_6-+-3-3~,-10_5_._5_9-+-~~-4-l~,9-6_5_._8_2 ..,._~l-3~,4-8_9_.7_3-+~-l-8~5-5_8_.9_4-+~l-5~,-8_52_._o_9-+-~5-5~,4-2_9_.l_l-+~~~-7-l,~2-3_8_.8_8--i 

Total Expenses 

5,555 .09 
199.81 

(116 .04) 
181.97 

53.78 
398.92 

6,273.53 

1,126.76 

1,126.76 

105.80 
(31.52) 

1,052.48 

1,052.48 

112.96 
1.08 

1,166.52 

5,173.88 
224.42 

13.68 
259.40 

(6.43) 
53.79 

360.99 

6,079.73 

1,802.73 

1,802.73 

384.38 
28.86 

1,389.49 

1,389.49 

130.93 
0.73 

1,521.15 

6,288.20 
2,230.47 

(380.19) 
165.96 
(29.52) 
59 .84 

366 .13 

8,700.89 

1,103.87 

1,103.87 

233.63 
(123.54) 

993.78 

993.78 

94.49 
3.09 

1,091.36 

22,614.23 
642.92 

54.27 
1,028.90 

2.75 
2 13.94 

1,568.06 

26,125.07 

6 ,980.52 

6,980.52 

1,330.00 
(37.06) 

5,687.58 

5,687.58 

342.24 
4.08 

6,033.90 

26,759.10 
5,563.78 

(401.12) 
977.03 

34.90 
234.28 

1,697.23 

34,865.20 

7,100.62 

7,100.62 

1,382.63 
(22.39) 

5,740.38 

5,740.38 

713.01 
8 .25 

6,461.64 

7 ,432.38 
1,087.83 

26 1.90 
509.72 

(6.87) 
202.49 

1,942 .59 

11 ,430 .04 

2,059 .69 

2,059.69 

574.37 
(136.41) 

1,621.73 

1,621.73 

187.21 
2.35 

1,811.29 

7,926.21 
1,107.16 

3 ,892.59 
556.99 
(28 .98) 
181.35 

1,055.07 

14,690.39 

3,868.55 

3,868.55 

862.36 
122.53 

2,883.66 

2,883.66 

64.13 
1.52 

2,949.31 

9,291.44 
2,959.17 

(1,397.32) 
536.44 
(37 .73) 
139.66 

1,089 .27 

12,580.93 

3,271.16 

3,271.16 

914.46 
74.28 

2,282.42 

2,282.42 

751.35 
4.62 

3,038.39 

38,431.59 
4,204.29 

(7,351.38) 
2 ,433.89 

10.06 
738.81 

5 ,2 15.10 

43,682.36 

11 ,746.75 

11,746.75 

3,396 .91 
(169.01) 

8,518.85 

8,518.85 

507.95 
10.12 

9,036.92 

44,613.22 
10,087.51 

(6,050.20) 
2 ,693.68 

67.80 
538.72 

4,425.48 

56,376.21 

14,862.67 

14,862.67 

4,088.83 
178.03 

10,595.81 

10,595.81 

l ,596.65 
14.10 

12,206.56 



Particulars 

16 Share of Profit I (Loss) of Associates 

17 Disposal in the stake of Subsidiary. 

18 Non-Controlling Interest 

19 Net Profit I (Loss) after Taxes, Minority 
Interest and Share of Profit I (Loss) of 
Associates (15 ± 16 ± 17 ± 18) 

20 Paid-up Equity Share Capital 
(Face Value of the Share shall be Indicated) 

21 Other Equity 

22.i Earnings per Share (Before Extraordinary items) 
(of Rs. 2 each) (Not Annualised): 
(a) Basic 
(b) Diluted 

22.ii Earnings per Share (After Extraordinary items) 
(of Rs. 2 each) (Not Annualised): 
(a) Basic 
b Diluted 

Figures for the 
Quarter ended on 

Standalone 

31/03/23 31/12/22 31/03/22 
Audited Unaudited Audited 

1,166.52 1,521.15 1,091.36 

2,179.49 2,179.49 2,179.49 

0.97 1.28 0.90 
0.97 1.28 0 .90 

0.97 1.28 0.90 
0 .97 1.28 0.90 

Figures for the 
Year ended on 

31 /03/23 31103/ 22 
Audited Audited 

6,033.90 6,461.64 

2,179.49 2,179.49 

25,038.28 21,837 .72 

5.22 5.20 
5.22 5.20 

5.22 5.20 
5.22 5 .20 

Consolidated 
Figures for the 

Quarter ended on 
31/03/23 31/12/22 31/03/22 
Audited Unaudited Audited 

(10.57) (28.70) (25.50) 

1,800 .72 2, 920.6 1 3,012.89 

2,179.49 2,179.49 2,179.49 

1.49 2.65 2.07 
1.49 2.65 2.07 

1.49 2.65 2.07 
1.49 2.65 2.07 

Figures for the 
Year ended on 

31/03/23 31/03/22 
Audited Audited 

(76.39) (77.45) 

8 ,960.53 12,129.11 

2,179.49 2,179.49 

56,386.41 49,810.47 

7.82 9.61 
7.82 9.61 

7.82 9.61 
7.82 9.61 

The above audited results for the Quarter and Year ended March 31, 2023 have been reviewed and reconunended by the Audit Conunittee and were there after approved by the Board at its meeting held on May, 20, 2023 

2 These financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules , 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other 
recognized accounting practices and policies to the extent applicable. 

3 The Board of Directors at its meeting held on May 20, 2023, has approved a proposal to buy-back of shares at Rs .150/- per share upto 2179493 equity shares being 2% of the total paid up equity share capital for an aggregate 
amount not exceeding Rs.32,69,23,950/- (excluding buyback tax) on a proportionate basis under the tender offer route subject to shareholders approval by way of postal ballot. 

4 The Standalone and Consolidated results of the Company are available on the Company's website www.goldiarn.com and also available on BSE Ltd. and National Stock Exchange of India websites www.bseindia.com and 
www .nseindia.com respectively. 

5 Figures for the previous quarter/ period have been regrouped/reclassified, wherever considered necessary. 

6 The Statutory Auditors have carried out Limited Review of the Financial Results and have expressed an unmodified review conclusion. 

7 The figures in Rs. Lakhs are rounded off to two decimals. 

Place : Mumba i 
D a ted: Ma , 20, 2023 

For Goldiarn International Limited 



GOLDIAM INTERNATIONAL LIMITED 

Segment wise Revenue, Re sults and Capital Employed under Re gulation 33 of the SEBI (Listing Obligations & Disclosure Require ments) Re gulation, 2015 

(Rs. In Lakhs) 

Standalone Consolidated 
Particulars Figures for the Figures for the Figures for the Figures for the 

Quarter ended on Year ended on Quarter ended on Year ended on 
31/03/23 31/12/22 31/03/22 31/03/23 31/03/22 31/03/23 31/12/22 31/03/22 31/03/23 31/03/22 
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

1 Segment Revenue : 
a) Jewellery 6,612.86 7,851.29 9,794.09 31,456.03 40,281.21 13,451.13 18,519.12 15,838.90 55,312.21 70,925.64 
b) Investments 761.26 31.17 10.67 1 623.39 1 684.61 38.60 39.82 13.19 116.90 313.24 
Total Income 7,374.12 7,882.46 9,804.76 33,079.42 41 ,965.82 13,489.73 18,558.94 15,852.09 55,429 .11 71,238.88 
Less : Inter Segment Revenue - - - - -
Total Income 7,374.12 7,882.46 9,804.76 33,079.42 41,965.82 13,489 .73 18,558.94 15,852.09 55 ,429.11 71,238.88 

2 Segment Results : 
Profit/(Loss) before tax and interest 
a) Jewelle ry 381.98 1,828.98 1,087.48 5 ,478.32 5,576 .73 2,088.65 3,897.47 3,313.52 11,923.34 14,895 .49 
b) Investme nts 755.46 25.77 3.66 1 601.54 1 655 .60 40.83 21.44 (11.82) 83.83 266 .22 
Total Segment Profit Before Interest & Tax 1,137.43 1,854.75 1,091.14 7,079.86 7,232.33 2, 129.48 3,918.91 3,301.70 12,007 .17 15,161.71 
Less : i) Intere st - (6.43) (29.52) 2.75 34.90 (6 .87) (28.98) (37.73) 10.06 67 .80 

ii) Other un-allocable e xpe nditure (Ne t)(Income) 10.68 58.45 16.79 96.59 96.81 76 .66 79 .34 68.27 250.36 231.24 
Profit Before Tax 1,126.76 1,802.73 1,103.87 6,980.52 7,100 .62 2,059.69 3,868.55 3,271.16 11,746.75 14,862.67 
Less : i) Current Tax 105.80 384.38 233.63 1,330.00 1,382. 63 574.37 862.36 914.46 3,396.91 4,088.83 

ii) Defereed Tax (31.52) 28.86 (123.54) (37.06) (22 .39) (136.41) 122.53 74.28 (169.01) 178.03 
Profit After Tax 1,052.48 1,389.49 993.78 5,687.58 5,740.38 1,621.73 2,883 .66 2,282.42 8,518.85 10,595.81 

3 Segment Assets : 
a) Jewellery 22,770.92 24,278.84 15,838.40 22,770.92 15,838.40 44,541.75 51,410.38 40,532.64 44,541.75 40,532.64 
b) Investments 7,043 .11 7,970.30 8 ,079.49 7,043.11 8,079.49 15,096.54 13,962 .21 14,024.00 15,096.54 14,024.00 
c) Unallocated 5 168.74 3 273.16 5 388.57 5 168.74 5 388.57 10 599.26 7 440.53 8 658.57 10 599.26 8 658.57 
Total Seqment Assets 34,982.78 35,522.30 29,306.46 34,982.78 29,306.46 70,237.55 72,813.12 63,215.21 70,237.55 63 ,215.21 

4 Segment Liability : 
a) Jewellery 7,693.91 6,847 .55 4,976.81 7,693.91 4,976.81 10,384.43 11 ,936 .69 9,298.69 10,384.43 9,298.69 
b) Investments 10.65 29 .98 19.34 10.65 19.34 25.03 44.36 19.34 25.03 19.34 
c) Unallocated 60.45 414.00 293.10 60.45 293.10 616.62 1 356.17 1 298.91 616.62 1 298.91 
Total Segment Liability 7 ,765.01 7,291.53 5,289.25 7,765.01 5,289.25 11,026.08 13,337.22 10,616.94 11,026.08 10,616.94 

1 The Group's operating segments are established on the basis of those components of the group that are evaluated regularly by the Group as, in deciding how to allocate resources and in assessing performance (referred to in IND AS 
108 - 'Operating Segments') . These have been identified taking into account nature of activity, risks and returns. The Company has two principal operating segments; viz. Jewellery Manufacturing and Investments. 
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Goldiam International Limited 

Statement of Standalone & Consolidated Audited Assets and Liabilities 
(Amounts are in lakhs unless stated otherwise) 

Standalone Consolidate 
Audited Audited Audited Audited 

Particulars 
As at March, As at March, As at March, As at March, 

31,2023 31,2022 31,2023 31,2022 
ASSETS 
Non-current assets 
Property, plant and equipment 2,268.37 2,432 .39 3,976.03 3,783.31 
Capital work-in-progress - - - 1.00 
Right to Use Lease Hold Property 67.93 68.22 274.06 123.83 
Investment properties 193 .57 193.57 193.57 193.57 
Other intangible assets 11.16 16.31 84.58 106.98 
Investments in Subsidiaries and Joint venture 3,511.50 3,078.70 - -
Financial assets 

i . Investments 584 .72 757.72 1,891.75 2, 195.63 
ii. Loans 74 .98 74.98 152.36 241.56 
iii. Other Financial Assets 25.44 25.48 57.72 53.64 

Deferred tax assets - - 246.17 31.91 
Total non-current assets 6,737 .67 6,647.37 6,876.24 6,731.43 

Current assets 
Inventories 2,897.11 3,002.17 24,831.13 17,688.06 
Financial assets 

i. Investments 6,450.50 7,308.06 13,190.30 11,813.36 
ii. Trade receivables 13,667.68 6,775.06 14,732.05 17,872.61 
iii. Cash and cash equivalents 5,111.93 5 ,322.42 10,542.45 8,592.42 
iv. Bank balances other than (iii) above 56.81 66.15 56.81 66 .15 
v . Loans 20.53 152.19 72.39 378.17 

Other current assets 40.56 33.05 182.37 104.93 

Total current assets 28,245.12 22,659.10 63,607.50 56,515.70 
Total assets 34,982 .79 29,306.47 70,483.74 63,247.13 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 2,179.49 2,179.49 2,179.49 2,179.49 
Other equity 25,038 .28 21 ,837 .72 56,386.41 49,810.47 
Equity attributable to owners of Goldiam 

27,217.77 24,017.21 58,565.90 51,989.96 
International Limited 
Non-controlling interests - - 645.59 608.31 
Total equity 27,217.77 24,017.21 59,211.49 52,598.27 

LIABILITIES 
Non-current liabilities 
Deferred tax liabilities 28 .21 65 .26 451.49 406.62 
Lease Liability 56.42 54.74 220.48 98.84 
Total non-current liabilities 84.63 120.00 671.97 505.46 

Current liabilities 
a) Financial liabilities 

i. Borrowings - - - 265 .27 
ii. Trade payables 
Total outstanding dues of micro enterprises 5.09 

and small enterprises 
3.93 6.22 6.41 

Total outstanding dues of creditors other than 6,864.16 4,291.63 9,029.49 6,773.00 
micro enterprises and small enterprises 

iii . Lease liabilities 1.05 1.02 47.68 14.09 
iv. Other financial liabilities 777 .83 644.82 1,039.95 2,095.16 

b) Provisions 31.36 28.21 65 .64 65.27 
c) Current Tax Liabilities 0.90 199.65 411.30 924.20 
Total current liabilities 7,680.39 5,169.26 10,600.28 10,143.40 

Total liabilities 7 ,765.02 5,289.26 11,272.25 10,648.86 

Total equity and liabilities 34,982.79 29,306.47 70,483.74 63,247.13 

- For Goldi"11nte=ational Limited ~J F . 
"~,..,....'--..··'iii' 
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Place : Mumbai ~\ .. =:: _/($-' R lshesh Bhansali 
Dated: May, 20, 2023 ~ E ~ecutive Chairman 



Goldiam International Limited 

Statement of Standalone & Consolidated Audited Cash Flow Statement 

Particulars 

A Cash flow from operating activities : 
Profit before tax 
Adjustments for: 
Depreciation and amortization for the year 
Adjustable towards Ind AS Impact 
(Profit) / Loss on sale of Investment (Net) 
Net unrealised foreign exchange (gain) / loss 
Net (profit) / loss on disposal of property, plant and equipment 
(Profit)/ Loss on sale of liquidate Investment forming part of OCI 
Amortisation Write of Property, Plant & Equipment 
Net (profit)/loss on LLP 
(Income)/ loss from investments measured at FVOCI 
Dividend received 
Interest Income 
Finance cost 
Share of (Profits) I Loss of Associates and Joint Venture 
Share of Minority Interest 
Adjustment for Chanqe of Holdinq & Translation Reserves 
Adjustment for Reserves on account of Consolidation 

Operating profit before working capital changes 
Adjustments for: 
Decrease/ (lncrease) in inventories 
Decrease/ (increase) in non-current financial assets 
Decrease/ (increase) in current financial assets 
Decrease/ (increase) in other current assets 
Decrease/ (increase) in trade receivables 
(Decrease) / increase in trade payables 
(Decrease) / increase in current financial liabilities 
(Decrease) / increase in Non current financial liabilities 
(Decrease)/increase in provisions 
(Decrease)/ increase in other current laibilites 

Cash generated from operating activities 
Income Tax Paid (net) 

Net cash enerated from o 

B Cash flow from investing activities: 
Purchase of property, plant and equipment 
Proceeds from disposal of property, plant and equipment 
Purchase of Investments 
Acquisition of LLP 
Proceeds from redemption of investments 
Interest received 
Dividend received 
Buy Back Amount received from Subsidiary 
Net cash used in investing activities 

C Cash flow from financing activities: 
(Repayment) / proceeds of short term borrowings, net 
Buy-Back of Equity Shares 
Interest paid 
Dividends paid 
Tax on Buy on Equity Shares 
Buy Back Expenses Equity Shares 

Net cash enerated from financin activities 
Net increase in cash and cash equivalents (A+B+C) 
Cash and cash e uivalents at the be innin of the ear 

Cash on hand 
Bank balances 
Investments in Ii uid mutual funds 

Place : Mumbai 
Dated: May, 20, 2023 

Amounts are in lakhs unless stated otherwise 
Standalone Consolidated 

As at March, 31, As at March, As at March, As at March, 
2023 31, 2022 31 2023 31 2022 

6,980.52 7,100.62 11,670.36 14,785.22 

213 .94 234.28 738.81 538.72 
2.83 12.25 (17.98) 29.67 

15.73 (44 .90) 8.32 (40.36) 
(173.56) (41.62) (582.90) (707.64) 

(1.90) (l.90) 
68.69 68.69 

1.00 
(504.82) (591.45) 

4.08 8.25 10.12 14.79 
(1,550.26) (1 ,446 .03) (0.26) (44.62) 

(51.33) (193.68) (87.43) (228.26) 
2 .75 34.90 10.06 67.80 

37.28 (1,040.91) 
452.32 363.27 

638.03 1 049.44 

5,008.57 5,070.72 12,308.39 13,735.78 

105.06 (1,192.27) (7,143.07) (6,967.43) 
0.04 (0.65) (4.08) 1.78 

131.66 1,591.54 305.78 1,541.36 
(7.51) 19.21 (77.44) 93.23 

(6,707 .08) (3 ,323.51) 
2,561.71 (1 ,838.88) 

3,746.98 
~~:~~~:~!~ 2,232 .79 

133.04 217.62 (1,021.62) 1,241.16 
(0.86) (27 .11) (10.60) (43.76) 

(1.74) 0.55 
3 .15 

(3,780.79) (4,555.79) (1,971.26) (10,895.38) 
1,227.78 514.93 10,337.13 2,840.40 

(1,528 .75) (1,319 .59) (3,820.58) (3,817.16) 

300.97 804.66 6 516.55 976.76 




